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INDEPENDENT AUDITOR’S REPORT 
To 
The President, 
Bharatiya Gana Parishad 
 
Opinion 
We have audited the attached Balance Sheet of Bharatiya Gana Parishad (the Party), as at 
31st March 2023, and also the Income and Expenditure Account for the year ended on that 
date annexed thereto , and also notes to the financial statements , including summary of 
significant accounting policies.  
 
In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid financial statements give a true and fair view in conformity with the 
accounting principles generally accepted in India. 
 
Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. 
Those Standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free of material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting principles used and significant 
estimates made by management, as well as evaluating the overall financial statements 
presentation. We believe that our audit provides a reasonable basis for our opinion. 
 

Responsibilities of Management and Those Charged with Governance for the Financial 
Statement. 
 
The Party’s  management is responsible for the preparation of these aforesaid financial statements 
that give a true and fair view of the financial position, financial performance and cash flows of the 
party in accordance with the accounting principles generally accepted in India, including the 
Accounting Standards as issued by the Institute of Chartered Accountants of India. This 
responsibility also includes maintenance of adequate accounting records for safeguarding of the 
assets of the Party and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statements that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. The Party’s management is 
responsible for establishing and maintaining internal financial controls based on the internal control 
over financial reporting criteria established by the Party considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial 
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include 
the design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to Party’s policies, the safeguarding of its assets, the prevention and detection of frauds 
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and errors, the accuracy and completeness of the accounting records, and the timely preparation of 
reliable financial information. 

 
Auditor’s Responsibility 
Our responsibility is to express an opinion on these aforesaid financial statements based on our audit 
and to express an opinion on the Party's internal financial controls over financial reporting based on 
our audit.  
 
We have taken into account the accounting and auditing standards and matters which are required to 
be included in the audit report as per the relevant Auditing standards as issued by ICAI. 
 
An audit involves performing procedures to obtain audit evidence about the amounts, the 
disclosures in the financial statements and adequacy of the internal financial controls system over 
financial reporting and their operating effectiveness. Our audit of internal financial controls over 
financial reporting included obtaining an understanding of internal financial controls over financial 
reporting, assessing the risk that a material weakness exits, and testing and evaluating the design and 
operating effectiveness of internal control based on the assessed risk. The procedures selected depend 
on the auditor’s judgment, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal financial controls relevant to the Party’s preparation of the financial statements 
that give a true and fair view in order to design audit procedures that are appropriate in the 
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used 
and the reasonableness of the accounting estimates made by the Party’s Members, as well as 
evaluating the overall presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion on the standalone financial statements and on the Party’s internal financial 
controls system over financial reporting. 

 
Further, we report that: 

(i) We have obtained all the information and explanations, which to the best of our 
knowledge and belief were necessary for the purposes of our audit; 

(ii) In our opinion, proper books of account have been kept by the Political Party so 
far as appears from our examination of those books; 

(iii) The Balance Sheet, Income and Expenditure Account dealt with by this report 
are in agreement with the books of account. 

   For : C. K. Prusty & Associates 

   Chartered Accountants 
   FRN:-323220E 
    

    

Date : 25/09/2023 CA. Abhijit Das, Partner 

Place : Guwahati Membership Number:- 069552 
   UDIN:- 23069552BGXUPA9543 
 



BHARATIYA GANA PARISHAD 

Notes on Financial Statement for the year Ended 31st March 2023 
 

NOTE 20: NOTES TO ACCOUNTS  

I. BACKGROUND OF THE PARTY 

Bharatiya Gana Parishad is a regional party registered with the Election commission of India as a 

political party under Section 29A of the Representation of the People Act, 1951 Vide order No. F. 

No. 56/175/2015/PPS-I Dtd. 11th March 2016. The object of the party involves building a 

developed democratic India based on the principles of equal opportunity of all the citizens fighting 

against influence of money power and muscle power. 

   

II. BASIS OF PREPARATION 

These financial statements have been prepared to comply in all material respects with the 

accounting standards and guidance notes issued by the Institute of Chartered Accountants of 

India. The financial statements have been prepared under the historical cost convention on accrual 

basis. The accounting policies have been consistently applied by the party, and are consistent with 

those used in the previous year. 

 

NOTE 21: SIGNIFICANT ACCOUNTING POLICIES 

 

I. USE OF ESTIMATES:  

The preparation of financial statements, in conformity with Indian GAAP requires management to 

make judgments, estimates and assumptions that affect the reported amounts of revenues, 

expenses, assets, liabilities and disclosure of contingent liabilities at the end of the reporting 

period. Although these estimates are based upon management's best knowledge of current events 

and actions, uncertainty about these assumptions and estimates could result in the outcomes 

requiring a material adjustment to the carrying amounts of assets or liabilities in future periods. 

 

II. FIXED ASSETS: 

Fixed assets are stated at cost less accumulated depreciation, amortization and impairment losses if 

any. Cost comprises the purchase price and any directly attributable cost of bringing the asset to its 

working condition for its intended use. Borrowing costs relating to acquisition of fixed assets 

which takes substantial period of time to get ready for its intended use are also included to the 

extent they relate to the period till such assets are ready to be put to use. 

 

III. REVENUE RECOGNITION: 

All items of revenue are recognized in accordance with Accounting Standard (AS – 9). 

 



BHARATIYA GANA PARISHAD 

Notes on Financial Statement for the year Ended 31st March 2023 
 

IV. PROVISIONS AND CONTINGENCIES: 

A Provision is recognized for a present obligation as a result of past events if it is probable that an 

outflow of resources will be required to settle the obligation and in respect of which a reliable 

estimate can be made. Provisions are determined based on best estimates of the amount required 

to settle the obligation at the Balance Sheet date. A contingent liability is disclosed, unless the 

possibility of an outflow of resources is remote. Contingent assets are neither recognized nor 

disclosed in the financial statements. 

 

 

 

 

 

For and on behalf of the Party  For : C. K. Prusty & Associates 

  Chartered Accountants 

1. President 

 

 FRN:-323220E 

 Date: 25/09/2023  

2. General Secretary Place: Guwahati  

  CA. Abhijit Das, Partner 

  Membership Number:- 069552. 

 
























